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,1$>%$*457%J?'(%&*'%&1(45%&*'%)*$A'(07W$&$*0'(R,W(1$>%>'0'7+7'$%2('$+'$%5*$.10+1>'c

5'$: % D145 % &*' % C.671$> % .10 % 1$'(,.1?7'( % C.$&,1$> % '(<66$'7 % &'$ % D$0-(145 % .16%

8453'(+'$0>',&:

F*'%C.671$>%0'7+7%'*$'$%R#$R('7'$%845.&'$%A#(.10T%&'(%*3%R.10.,'$%M10.33'$5.$>%

+1%&'3%W(+7,*45'$%d1$%#&'(%e$7'(,.00'$%+1%07'5'$%5.7:%_'*7'(%3100%&*'%dW7*>R'*7%?+S:%

&.0%e$7'(,.00'$%('4570S*&(*>%0'*$:

b3%U.53'$%&'0%I'5.$&,1$>0A'(7(.>'0% *07%'*$'%I'>('$+1$>%&'(%845.&'$0'(0.7+.$c

0-(J45'%.16 %'*$'$ %G*$&'07?'7(.> %$*457 %3<>,*45: %F'( %D(+7 %5.67'7 %.,0# %3*7 % 0'*$'3%

;(*A.7A'(3<>'$ % *$ % 1$?'>('$+7'( % C<5': % F'( % D?045,100 % '*$'( % I'(1605.67-6,*457A'(0*c

Q



45'(1$>%3*7%.$>'3'00'$'$%F'4R1$>00133'$%*07%6J(%&'$%$*'&'(>',.00'$'$%D(+7%.?c

0#,17%$#7S'$&*>:

F*'%U*0*R#.?0*45'(1$>%&.(6%$*457%&.(J?'(%5*$S'>7W1045'$T%S',45'%V#,>'$%&*'%;1?,*+*c

7W7%'*$'0%O\1$076'5,'(0P%6J(%&*'%;(./*0%5.?'$%R.$$:

T9$8)')?)/6)/34&$M-U#-42&#$%&/$1&/&6*?&<&'/

F'(%D(+7%*$%6('*'(%;(./*0%0*'57%0*45%'*$'(%"*',+.5,%&*(*>*07*045'(%G.H$.53'$%.10>'0'7+7:%

l5$'%D$0-(145%.16%"#,,07W$&*>R'*7%+1%'(5'?'$T%0*$&%+1%$'$$'$k

U'4570A#(045(*67'$ % ?'* % &'( % 2(J$&1$> % &'( % ;(./*0T % *$0?'0#$&'(' % .145 % ?'* % &'(%

2(J$&1$>%A#$%2'3'*$045.670-(./'$:

F*(*>*07*045'%G.H$.53'$%&1(45%&*'%M1,.001$>0A'(#(&$1$>%6J(%&'$%I'('*45%&'(%>'0'7+c

,*45'$%\(.$R'$R.00'$T%S*'%D,7'(0>('$+'$T%^*'&'(,.001$>0+.5,'$%1$&%^.456#,>'(('>'c

,1$>'$:

CCC9$=&346+)34&$1&/6-+60#?/2G?+)34H&)6&#$&)#&'$A'*6,'-.)/

F'( % ?'>('$+7' % C#$#(.(+1S.450T % &.0 % _.450713 % &'( % K(+7'+.5, % ?'* % >,'*45+'*7*>%

045(13-6'$&'$%I'A<,R'(1$>0+.5,'$T%&*'%&'3#>(.6*045'%)$7S*4R,1$>%0#S*'%&'(%3'c

&*+*$*045'%V#(7045(*77%6<(&'($%&*'%d'$&'$+%+1(%M10.33'$.(?'*7%*3%C'*,?'(16'?'('*45%:%

F'(%M10.33'$045,100 %+1( %>'3'*$0.3'$%I'(160.10J?1$>%#&'(%+1( %\##-'(.7*#$%3*7%

0',?0707W$&*>'$%D$>'5<(*>'$%.$&'('(%C'*,?'(16'%*07%.,0%D106,100%&'(%I'(160.10J?1$>0c

6('*5'*7%&'0%D(7:%!9%D?0:%!%22%>(1$&('457,*45%>'045J7+7:%D145%*3%I'('*45%&'0%G'&*+*$c

('4570%>*,7%&'(%2(1$&0.7+%&'(%"'(7(.>06('*5'*7%3*7%&'(%V#,>'T%&.00%)*$045(W$R1$>'$%$1(%

.16>(1$&%'*$'0%2'0'7+'0%+1,W00*>%0*$&:%

8#,45'%)*$045(W$R1$>'$%6*$&'$%0*45%1:%.:% *3%W(+7,*45'$%I'(160('457T% *3%"'(7(.>0.(+7c

('457T%*3%D(+$'*3*77',[%1$&%D-#75'R'$('457%0#S*'%*3%C'*,3*77',S'(?'('457:%"#(045(*6c

7'$T%&*'%&*'%\##-'(.7*#$03<>,*45R'*7'$%'*$045(W$R'$T%0*$&%A'(6.001$>0R#$6#(3%.10c

+1,'>'$:
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O9$1&2&)#/-2&$V&'05/-0/K<0#?$0#6&'$W'*6&#

F*'%>'3'*$0.3'%I'(160.10J?1$>%*07%&*'%*$7'$0*A07'%V#(3%&'(%\##-'(.7*#$:%8*'%S*(&%*$%

X%!Z%GIl%9YYB%.,0 %0#>:%I'(160.10J?1$>0>'3'*$045.67 %?'045(*'?'$:%F*'0'% *07 %.10c

045,*'H,*45%+1,W00*>%1$7'(%K(+7'$:%2,'*45'0%>*,7%6J(%&.0%"'(7(.>0.(+7('457%gX%@@%D?0:%9%

8.7+%!%K(+7'[M"h:%F'(%b$5.,7%&'(%>'3'*$0.3'$%I'(160.10J?1$>%S*(&%J?'(%&'$%i'S'*c

,*>'$%2'0',,045.670+S'4R%&'6*$*'(7: %F*'%>'3'*$0.3'%I'(160.10J?1$>%1$7'(045'*&'7%

0*45%>'>'$J?'(%.$&'('$%\##-'(.7*#$06#(3'$T%*$%&'$'$%K(+7'%.145%+10.33'$.(?'*c

7'$T%i'&#45%$*457%&'$%I'(16%>'3'*$0.3%.10J?'$T%&1(45%6#,>'$&'%\(*7'(*'$k

m F*'%f?'($.53'%&'0%I'5.$&,1$>0.167(.>'0%&1(45%&*'%2'0',,045.67T

m &.0 % >'3'*$0.3' %D167('7'$ % 1$& % &*' % >'3'*$0.3' %D?('45$1$> % &'(%
'(?(.457'$%='*071$>'$%*3%^.3'$%&'(%2'0',,045.67T

m &*'%>'3'*$0.3'%;.7*'$7'$&#R13'$7.7*#$T

m &*'%>'3'*$0.3'%?'(16,*45'%C.671$>:

VJ(%M.5$W(+7'%('>',7%X%!L%GIl%&*'%I'61>$*0%+1(%>'3'*$0.3'$%I'(160.10J?1$>:%F.c

$.45%*07%'*$'%I'(160.10J?1$>%$1(%1$7'(%M.5$W(+7'$%+1,W00*>:%2,'*45'0%>*,7%6J(%&'$%"'(c

7(.>0+.5$W(+7'?'('*45%gX%@@%D?0:%9%8.7+%!%M.5$W(+7'[M"h:

b3 % ^.456#,>'$&'$ % S*(& % &'( % I'>(*66 % K(+7' % 0`$#$`3 % 3*7 % &'3 % I'>(*66 % M.5$W(+7'%

A'(S.$&7T%0#S'*7%0*45%*3%)*$+',6.,,%$*457%'*$'%.?S'*45'$&'%U'>',1$>%'(>*?7:

b3 % U.53'$ % &'( % A'(7(.>0W(+7,*45'$ % I'(1607W7*>R'*7 % 0*$& % &*' % +1,.001$>0('457,*45'$%

U.53'$?'&*$>1$>'$%$.45%X%QZ%82I%"%*:%":%3:%XX%@9T%@@%K(+7'[M"nM.5$W(+7'[M"%+1%

?'(J4R0*457*>'$:%F*'%?'(160('457,*45'$%U'>',1$>'$%6*$&'$%)*$>.$>%*$%&.0%"'(7(.>0c

.(+7('457%J?'(%&'$%I'(160('4570A#(?'5.,7%&'0%X%@@%D?0:%9%K(+7'[M"nM.5$W(+7'[M":%VJ(%

('*$%-(*A.7W(+7,*45%7W7*>'%K(+7'%>',7'$%&*'%?'(160('457,*45'$%"#(045(*67'$%1$3*77',?.(:

F*'% *$7'$0*A07'%1$&%>,'*45+'*7*>%.3%S'*7'07'$%A'(?('*7'7'%V#(3%>'3'*$0.3'(%W(+7,*c

45'(%I'(160.10J?1$>%?*,&'7%&*'%2'3'*$045.670-(./*0%g2'0',,045.67%&'0%?J(>'(,*45'$%
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U'4570h: % b5( % "#(7'*, % ,*'>7 % *$ % &'( % >(#H'$ % V,'/*?*,*7W7 % .16>(1$& % S'*7 % ('*45'$&'(%

2'07.,71$>06('*5'*7%0#S*'%*$%&'3%V'5,'$%'*$'0%U'>*07'(+S.$>0:

b3%U.53'$%'*$'(%2'3'*$045.670-(./*0%J?'$%&*'%;.(7$'(%&*'%W(+7,*45'%dW7*>R'*7%>'c

3'*$0.3%.10:%8*'%$17+'$%2'(W7'T%UW13'%1$&%;'(0#$.,%>'3'*$0.3T%7('7'$%>'>'$c

J?'(%&'$%;.7*'$7'$%>'3'*$0.3%.,0%"'(7(.>0-.(7$'(%.16%1$&%('45$'$%&*'%'(?(.457'$%

='*071$>'$%>'>'$J?'(%&'(%R.00'$W(+7,*45'$%"'('*$*>1$>%?+S:%&'$%;.7*'$7'$%>'3'*$c

045.67,*45%.?:%)$70-('45'$&%&'(%M*',0'7+1$>%6,*'H'$%&*'%>'0.37'$%)*$$.53'$%&'(%2'c

3'*$045.670-(./*0%.,0%0#,45'$%+1:%F*'0'%5.7%5*'(A#$%&*'%\#07'$%6J(%&'$%;(./*0?'7(*'?%+1%

?'07('*7'$:

Q9$X0/-22&#/34+0//$?+&)34<&'&346)?6&'$P-'6#&'

Q9O$A0/?-#?/+-?&

VJ(%&*'%2(J$&1$>%'*$'(%2'3'*$045.670-(./*0%>*?7%'0%A'(045*'&'$'%D10>.$>0,.>'$:%

8#%*07%.$%&*'%D10S'*71$>%&'(%)*$+',-(./*0%.16%'*$'%2'3'*$045.670-(./*0%+1%&'$R'$:%

l&'(%'0%S#,,'$%0*45%+S'*%#&'(%3'5('('%)*$+',-(./'$%+1%'*$'%2'3'*$045.670-(./*0%+1c

0.33'$045,*'H'$:%)0 %R<$$'$%0*45%.145%+S'* %#&'(%3'5('('%K(+7'%.3%I'>*$$% *5('(%

0',?0707W$&*>'$%dW7*>R'*7%+1(%2(J$&1$>%'*$'(%2'3'*$045.670-(./*0%'$7045,*'H'$:

b$%i'&'3%V.,,%0*$&%&*'%"#([%1$&%^.457'*,'%'*$'(%2'3'*$045.670-(./*0%>'>'$J?'(%&'(%

)*$+',-(./*0%.?+1SW>'$:

!"'6&)+&$%&'$1&2&)#/34-56/,'-.)/

m 2'&.$R'$.107.1045%?'*%&'(%F*.>$#0'%1$&%d5'(.-*'T%G<>,*45R'*7%&'(%
d'*,0-'+*.,*0*'(1$>T%"'(?'00'(1$>%&'0%='*071$>00-'R7(130o

m "'(7('71$>%*$%VW,,'$%&'(%\(.$R5'*7T%&'0%e(,.1?0%1$&%&'(%V#(7?*,&1$>o

m \#07'$0'$R1$>%*$6#,>'%&'(%>'3'*$045.67,*45'$%^17+1$>%A#$%2'(W7'$T%
UW13'$%1$&%;'(0#$.,T%G<>,*45R'*7%'*$'(%(.7*#$',,'('$%;(./*0#(>.$*0.7*c
#$o

m 1$7'(045*'&,*45' % ='*071$>00-'R7('$ % .,0 % V#,>' % 1$7'(045*'&,*45'( % V.45c
R1$&'%1$7'(%&'$%;.(7$'($T%G<>,*45R'*7%&'(%81?0-'+*.,*0*'(1$>o
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m G<>,*45R'*7%'*$'(%)(5<51$>%&'(%.--.(.7*A'$%D1007.771$>%.,0%V#,>'%&'(%
\#07'$0'$R1$>%&1(45%>'3'*$0.3'%D$045.661$>%3'&*+*$*045'(%D--.c
(.7'o

m G<>,*45R'*7%&'(%*$&*A*&1',,'$%D(?'*70+'*7'*$7'*,1$>%?*0%+1(%d'*,+'*7o

5<5'('%C#$#(.('%&'(%2'3'*$045.670-(./*0% *3%"'(5W,7$*0%+1(%)*$+',-(./*0%&'(%&'(+'*c

7*>'$%U'>',1$>'$%&'0%)IG :

Y-346&)+&

m 2'3'*$0.3' % ?'(16,*45' % C.671$> % 3*7 % &'$ % &.3*7 % '*$5'(>'5'$&'$%
U*0*R'$o

m ;(#?,'3'%?'* % 6'5,'$&'3%_*,,'$%+1( %d'.3.(?'*7 % 0#S*'%?'* %R#,,'>*.,'$%
1$&%+S*045'$3'$045,*45'$%845S*'(*>R'*7'$o

m I'S'(71$>%&'(%>','*07'7'$%D(?'*7%&'0%'*$+',$'$%;.(7$'(0T%"'(7'*,1$>%&'0%
2'S*$$0%?'*%1$7'(045*'&,*45'$%I'*7(W>'$%&'(%;.(7$'(o

m ^#7S'$&*>R'*7%'*$'0%>(<H'('$%;.7*'$7'$07.33'0%1$&%&.3*7%'*$5'(>'c
5'$&%'*$'0%>(<H'('$%)*$+1>0>'?*'70o

m ;(#?,'3' % ?'*3 % D10045'*&'$ % .,0 % V#,>' % &'( % >'0'7+,*45'$ % ^.45c
?'0'7+1$>0('>',1$>:

m I'S'(71$> %&'( %2'0',,045.670.$7'*,' % *3 % V.,,' %&'0 %D10045'*&'$0 %'*$'0%
2'0',,045.67'(0%?+S:%&'0%d'*,A'(R.160%1$&%+10W7+,*45'$%)*$07*'>0%S'*7'('(%
2'0',,045.67'(o

m ;(#?,'3%&'0%\#$R1(('$+04517+'0%?'*%'*$'3%1$>'S#,,7'$%D10045'*&'$%

'*$'0%2'0',,045.67'(0:

1'0#%K<&'+&?0#?&#

g!h

F*'%\#$07',,.7*#$%&'(%M10.33'$0'7+1$>%&'(%6.45,*45'$%W(+7,*45'$%dW7*>R'*7% *$%'*$'(%

D(+7-(./*0%?'07*337T%S',45'%V#(3%&'(%>'3'*$0.3'$%I'(160.10J?1$>%+S'4R3WH*>%*07:

g9h

F*' % >'3'*$0.3' % I'(160.10J?1$> % A'(,.$>7 % '*$' % '457' % 2,'*45?'('457*>1$>: % F*'%

2,'*45?'('457*>1$>%?'045(W$R7%0*45%$*457%.,,'*$%.16%&*'%)*>'$A'(.$7S#(7,*45R'*7%?'c
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+J>,*45%&'0%W(+7,*45'$%C.$&',$0:%^.45%X%!%D?0:%9%8.7+%9%IKl%*07%&'(%W(+7,*45'%I'(16%0'*c

$'(%^.71(%$.45%6('*:%2'3WH%X%!Z%D?0:%9%8.7+%!%GIl%9YYB%J?7%&'(%D(+7%0'*$'$%I'(16%

'*>'$A'(.$7S#(7,*45%1$&%3'&*+*$*045%1$.?5W$>*>%.10:%

F'(%D(+7%*07%1$.?5W$>*>%A#$%_'*01$>'$%F(*77'(%*$%I'+1>%.16%b$5.,7%1$&%e36.$>%0'*$'(%

W(+7,*45'$%dW7*>R'*7%1$&%&'3%)*$0.7+%%&'(%;(./*03*77',:%!

g@h

F*'%W(+7,*45'%2'3'*$045.670-(./*0 % 0'7+7 %A#(.10T %&.00 %&*'%2'0',,045.67'( % 7.70W45,*45%

&'$%_*,,'$%?'0*7+'$T%&'$%MS'4R%&'(%>'3'*$0.3'$%I'(160.10J?1$>%>'>'$0'*7*>%+1%

6<(&'($:

gBh

V'5,7%'0%.$%&'(%>'>'$0'*7*>'$%V<(&'(1$>0-6,*457%1$&%.$%'*$'(%'457'$%2,'*45?'('457*c

>1$>T%,*'>7%'*$%A'(045,'*'(7'0%D$>'07',,7'$A'(5W,7$*0%A#(:%F*'%O845'*$0',?0707W$&*>R'*7P%

6J5(7 %$*457 %$1( %?'* %&'3%845'*$0',?07W$&*>'$ % +1( %^.45A'(0*45'(1$> %?'* %&'( %\(.$c

R'$R.00' %1$& %&'( % U'$7'$A'(0*45'(1$>: %F'( %2'3'*$045.670-(./*0 % 07'57 %.145 %'*$'%

UJ4R6#(&'(1$>%&'(%&.$$%+1%e$('457%A'('*$$.537'$%C#$#(.('%1$&%'*$%)$7+1>%&'(%

\.00'$+1,.001$>%*$0%C.10:

Q9Q$IP'-.)/&4&$-05$X&)6L

V#(3.,('457,*45 % 045'*&'7 %?'* %&'( % I'(160.10J?1$>0>'0',,045.67 % '*$' %;(#?'+'*7 %.10:%

f?'(,'>1$>0S'(7%*07%'0T%*$0?'0#$&'('%*$%&'$%VW,,'$%&'0%'*$07'*>'$&'$%D(+7'0T%'*$'$%

3#&*6*+*'(7'$%)*$07*'>%&'0%b$5.,70%+1%A'('*$?.('$T%&.00%6J(%'*$'$%?'07*337'$%M'*7(.13%

g?*0%+1%+S'*%a.5('$h%0*45%&'(%8'$*#(-.(7$'(%A#$%&'3%'*$07'*>'$&'$%;.(7$'(%R1(+6(*07*>%

*3%_'>'%&'(%\J$&*>1$>%g+:%I:%&('*%G#$.7'%+13%j1.(7.,0'$&'h%#5$'%D?6*$&1$>%,<0'$%

R.$$%g^W5'('0%5*'(+1% *3%>'0#$&'(7'$%I'*7(.>%A#$%V(.1%U'4570.$SW,7*$%=*'?T%M*66 % bb:%

OC*$.10RJ$&*>1$>0('457Ph:

R9$()#5+0//5-H6"'&#$<&)$%&'$1'K#%0#?$&)#&'$1&2&)#/34-56/,'-.)/

b3%^.456#,>'$&'$%$'$$'$%S*(%A'(045*'&'$'%S*(7045.67,*45'%)*$6,1006.R7#('$T%S',45'%

?'* % '*$'( % e3S.$&,1$> % '*$'( % )*$+',-(./*0 % *$ % '*$' % 2'3'*$045.670-(./*0 % ?'.457'7%

!%">,:%I82T%G'&U%!QQZT%9Z!%
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S'(&'$ %3J00'$: %F*'0' % V.R7#('$ % 0*$& %'?'$0# % A#$ %I'&'171$>T %S'$$ %'*$ %S'*7'('(%

2'0',,045.67'(%*$%'*$'%I'(160.10J?1$>0>'0',,045.67%.16>'$#33'$%S'(&'$%0#,,:

M1%-(J6'$%0*$&%&*'%S*(7045.67,*45'$%)*$6,1006.R7#('$%?'+#>'$%.16k

.h%;(./*0'*$$.53'$T

?h%;(./*0.10>.?'$T

4h%D167'*,1$>%A#$%)*$$.53'$%1$&%D10>.?'$T

&h%2'07.,71$>03<>,*45R'*7'$T%*$0?'0#$&'('%?'*%&'$%D10>.?'$T

'h%S'*7'('%\(*7'(*'$T%S*'

2''*>$'75'*7%A#(5.$&'$'(%UW13,*45R'*7'$%6J(%'*$'%2'3'*$045.670-(./*0T

K$&'(1$>%1$&%D10S'*71$>%&'(%;(./*0<66$1$>0+'*7'$T

D(?'*70'*$0.7+%&'(%2'0',,045.67'(T

G'5(R#07'$%?'*%;'(0#$.,%1$&%U.13%.,0%V#,>'%&'(%2'3'*$045.670-(./*0T

V('*0'7+1$>%A#$%G*7.(?'*7'($%g\J$&*>1$>004517+hT

_'>6.,,%A#$%"'(7('7'(R#07'$%6J(%VW,,'%&'(%\(.$R5'*7%1$&%&'0%e(,.1?0T

2'07.,71$>%1$&%b$5.,7%&'(%2'0',,045.67'(?'045,J00'T

)*$R#33'$%*3%\(.$R5'*706.,,T

e(,.1?0('>',1$>T

\J$&*>1$>%&'0%2'0',,045.670A'(7(.>'0T

C.671$>0?'>('$+1$>%?+S:%C.671$>0A'(7'*,1$>T

K$&'(1$>nD10S'*71$>%='*071$>0.$>'?#7T

?.1,*45'%b$A'07*7*#$'$T%V*$.$+*'(1$>T

I'5.$&,1$>%;RST%V#(7[%1$&%_'*7'(?*,&1$>0R#07'$T

I'5.$&,1$>%A#$%8#$&'(?'7(*'?0A'(3<>'$T

F.(07',,1$>%&'(%I'0*7+[%1$&%"'(3<>'$00*71.7*#$T
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?'* % '*$'3 % 6'5,'$&'$ % 045(*67,*45'$ %"'(7(.> % MS'*6', % .$ % &'( % )($075.67*>R'*7 % &'( % I'c

>(J$&1$>%'*$'(%2'0',,045.67%.$>'?(.457%0*$&:%F'(%045(*67,*45'%2'0',,045.670A'(7(.>%*07%

2'$'53*>1$>0A#(.100'7+1$>%6J(%&*'%2'3'*$045.670-(./*0%*3%U.53'$%&'(%A'(7(.>0c

W(+7,*45'$%"'(0#(>1$>:%)*$'%$#7.(*',,'%I'1(R1$&1$>%*07%&.$$%$#7S'$&*>T%S'$$%2'0',,c

045.67'(%"'(3<>'$0>'>'$07W$&'%'*$?(*$>'$T%+1%&'('$%f?'(7(.>1$>%0*'%0*45%$1(% *$%

V#(3%$#7.(*',,'(%I'1(R1$&1$>%A'(-6,*457'$%R<$$'$:'

Q9$1&/&++/34-56/*>&3H$\$]^T$V1V

F*' % >'3'*$0.3' % MS'4RA'(6#,>1$> % *07 % S'0'$7,*45 % 6J( % 2'0',,045.67 % ?J(>'(,*45'$%

U'4570: % F'( % >'3'*$0.3' % MS'4R % '*$'( % I'(160.10J?1$>0>'3'*$045.67 % ,*'>7 % *$ % &'(%

U'>',%*$%&'(%>'3'*$0.3'$%D10J?1$>%&'0%W(+7,*45'$%I'(160:%F'(%2'0',,045.670+S'4R%

&%%I2M%!BLT%@B!%66:
'%%">,:%2*'6'(0%n%U15R.3-%F*'%2'0',,045.67%?J(>'(,*45'$%U'4570T%8:%LEo%\:%8453*&7T%2'0',,c
045.670('457%X%EQ%b%9.:

9!



S*(& %$*457 % A#$ %&'$ %G#7*A'$ %?'07*337T %&*' %'*$'$ %2'0',,045.67'( %?'S'>'$T %'*$'(%

2'0',,045.67%?'*+17('7'$:%F*'%I'(160.10J?1$>0>'0',,045.67%*07%07'70%e$7'($'53'$0[7(Wc

>'(%1$&%&.3*7%D1H'$>'0',,045.67T%S',45'%.3%U'4570A'(R'5(%7'*,$*337:%%%%%

F*'%2'0',,045.67'(%'*$'(%I'(160.10J?1$>0>'3'*$045.67%R<$$'$%'*$'$%>'3'*$0.3'$%

MS'4R%$1(%A'(6#,>'$T%S'$$%i'&'(%A#$%*5$'$%5*'(6J(%&'$%'$70-('45'$&'$%I'*7(.>%,'*0c

7'7%1$&%&'$%>'3'*$0.3'$%MS'4R%3*7%A'(6#,>7:

F*' % 2(J$&1$> % '*$'( % 2'3'*$045.670-(./*0 % *07 % ?'* % K(+7'$ % &'(0',?'$ % #&'( % $.5'%

A'(S.$&7'(%V.45>'?*'7'%+1,W00*>:%F*'%2'3'*$045.670-(./*0 %?'*$5.,7'7%&*'%>'3'*$c

0.3'%D10J?1$>%W(+7,*45'(%dW7*>R'*7%&1(45%3'5('('%K(+7'%&'00',?'$%#&'(%W5$,*45'$%

V.45>'?*'7'0: % F*' % U'4570-('451$> % 5.7 % .?'( % .145 % &*' % I*,&1$> % A#$ % 6.45J?'(c

>('*6'$&'$%2'3'*$045.670-(./'$% 6J( %+1,W00*>%'(R,W(7: % b3% ,'7+7'('$%V.,, % *07 %&.(.16 %+1%

.457'$T%&.00%&*'%i'S'*,*>'$%2'0',,045.67'(%$1(%*$$'(5.,?%*5('(%V.45>'?*'70>('$+'$%7Wc

7*>%S'(&'$:

^.45%&'(%M1,.001$>0A'(#(&$1$>%*07%&*'%I*,&1$>%'*$'(%2'3'*$045.670-(./*0%$1(%1$7'(%

"'(7(.>0W(+7'$%+1,W00*>:

F'(%M10.33'$045,100% *3%8*$$'%'*$'(%>'3'*$0.3'$%MS'4RA'(6#,>1$>%*07 %&'(%K(+7'c

R.33'(%.$+1+'*>'$:%^'?'$%&'(%D$+'*>'-6,*457%?'07'57%.145%&*'%;6,*457T%&'$%"'(7(.>%

A#(%&'00'$%D?045,100%&'(%K(+7'R.33'(%A#(+1,'>'$T%&.3*7%&*'%_.5(1$>%&'(%?'(16,*c

45'$%I',.$>'%A#$%&#(7%.10%>'-(J67%S'(&'$%R.$$:%F'(%"'(7(.>%+1(%I*,&1$>%'*$'(%2'c

3'*$045.670-(./*0%S*(&%'(07%&.$$%S*(R0.3T%S'$$%&*'%2'0',,045.67'(%'*$'%?'07.$&0R(W6c

7*>'%M1,.001$>%+1(%A'(7(.>0W(+7,*45'$%"'(0#(>1$>%?'0*7+'$%?+S:%'(5.,7'$:

F*'%2'0',,045.67%R.$$%i'&'$%'(,.1?7'$%MS'4R%A'(6#,>'$:%"'(07<H7%&'(%2'0',,045.670c

+S'4R % .,,'(&*$>0 % >'>'$ %S'0'$7,*45' % A'(7(.>0W(+7,*45' % "'(-6,*4571$>'$T % '7S. % ?'*%

'*$'( % '(045,*45'$'$ % "'(7(.>0.(+7+1,.001$> % #&'( % ?'* % &'( % ?'('*70 % .$>'0-(#45'$'$%

O845'*$>'3'*$045.670-(./*0PT % 0# % ,*'>7 % '*$' % 6'5,'(5.67' % 2'0',,045.67 % A#(T % S',45'%

.$>'0*4570 % &'( % "'(,'7+1$> % >'S*457*>'( % b$7'('00'$ % &'( % D,,>'3'*$5'*7 % +1( % (J4RS*(c

R'$&'$%D16,<01$>%&'(%2'0',,045.67%6J5('$%R.$$:(

(%%I2C%^a_T%!QZYT%L@Z%gI'7'*,*>1$>%'*$'0%^*457.-#75'R'(0%.$%'*$'(%D-#75'R'hT%2*'6'(0%n%U15c
R.3-%.:.:lT%8:%LQT%NY:
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F*'%;6,*457 %+1( %V<(&'(1$>%&'0 %>'3'*$0.3'$%MS'4R0%R#(('0-#$&*'(7 %3*7 %&'( %>'0',,c

045.670('457,*45'$%d('1'-6,*457:%F*'%2'0',,045.67'(%5.?'$%.16%&*'%I',.$>'%&'(%G*7>'c

0',,045.67'(%UJ4R0*457%+1%$'53'$:%I'*%K$&'(1$>'$%*$%&'(%"'(7(.>0>(1$&,.>'$%?'&.(6%

'0%&'(%M107*331$>%&'(%G*7>'0',,045.67'(:

R9$V&)6'-?/,5+)346$%&'$1&/&++/34-56&'$\$]^_$V1V

VJ(%&*'%I'(160.10J?1$>0>'3'*$045.67%1$7'(%K(+7'$%?'07'57%&'(%S'0'$7,*45'%I'*7(.>%

&'(%2'0',,045.67'(% *$%&'(%)*$?(*$>1$>%&'(%D(?'*70R(.67%$.45%X%NYL%D?0:%@%I2I:%F'(%

2'0',,045.67'( % 0451,&'7 %&*' %)(6J,,1$>%&'( %'*$>'>.$>'$'$%I'*7(.>0-6,*457: %F'$%D$c

0-(145T%&'$%A'('*$?.(7'$%I'*7(.>%+1%,'*07'$T%R.$$%0#S#5,%&*'%2'3'*$045.670-(./*0%.,0%

.145%'*$%'*$+',$'(%2'0',,045.67'(%>',7'$&%3.45'$T%&'(%&.$$%.,,'(&*$>0%$1(%&*'%='*0c

71$> %.$ %.,,' %A'(,.$>'$ %R.$$: %)% M1 %'*$'( % )(5<51$>%&'0 %>'0',,045.670('457,*45 %A'(c

'*$?.(7'$%I'*7(.>'0%'7S.%*$%V#(3%'*$'(%S'*7'('$%)*$,.>'%#&'(%+13%"'(,107.10>,'*45%*07%

'(%$*457%A'(-6,*457'7:%F*'0'%"#(>.?'%>*,7%.,,'(&*$>0%$1(%SW5('$&%&'(%F.1'(%&'(%2'0',,c

045.67:%)*$%=*]1*&.7*#$06'5,?'7(.>%$.45%D16,<01$>%&'(%2'0',,045.67%*07%A#$%&'$%2'0',,c

045.67'($%>'3WH%X%N@E%I2I%'$70-('45'$&%&'$%i'S'*,*>'$%D$7'*,'$%.10+1>,'*45'$:

F*' %U'>', % 0*'57 % 0# %.10T %&.00 %&*' %2'3'*$045.670-.(7$'( %>,'*45?'('457*>7 % 0*$&T %&*'%

D(?'*7%>,'*45%A'(7'*,7%*07%1$&%&'(%2'S*$$%&'$%;.(7$'($%i'S'*,0%+1(%CW,67'%+107'57:

b07%.10%*$&*A*&1',,'$%2(J$&'$%g+:%I:%G177'(045.67T%D,7'(%#&'(%)(S'(?0?'5*$&'(1$>h%'*$%

1$7'(045*'&,*45'( % D(?'*70'*$0.7+ % >'>'?'$T % 3100 % &*' % i'S'*,*>' % ='*071$> % ?'S'(7'7%

S'(&'$:%C*'(+1%'(>*?7%'0%+S'*%G<>,*45R'*7'$T%$W3,*45

b$&*A*&1',,'%V'0707',,1$>%&'(%i'S'*,0%'(?(.457'$%='*071$>'$%1$7'(%I'(J4R0*457*>1$>%&'(%

.?>'('45$'7'$%M*66'($:%F*'%U'>',1$>%*07%-(#?,'3.7*045T%S'$$%'*$%;.(7$'(T%$1(%&*'%*$c

7'('00.$7'$%='*071$>'$%'(?(*$>7%*$T%&*'%0'*$%C#$#(.(%?'07*33'$:

D,7'($.7*A%R<$$'$%M'*7.16S.$&%1$&%;.7*'$7'$+.5,%6'07>'07',,7%S'(&'$:%^.45%'*$'(%>'c

S*00'$ % M'*7 % ,W007 % 0*45 % &*' % V(.>' % &'( % '(?(.457'$ % ='*071$> % &'0 % '*$+',$'$ % D(+7'0%

'*$*>'(3.H'$%A'(,W00,*45%?'.$7S#(7'$:%

)%%l=2%C.33T%II%!QQYT%!!EB
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F*'%U'>',1$>'$%045J7+'$%$*457%A#$%&'(%e$SW>?.(R'*7T%&.00%'*$%;.(7$'(%1$S*(7045.67c

,*45%.(?'*7'7%1$&%&.3*7%S'$*>'(%='*071$>'$%'(?(*$>7:

S9$1&/&++/34-56/7&'2G?&#$\$]O`$V1V

M13%2'0',,045.670A'(3<>'$%>'5<('$%&*'%D$0-(J45'%.16%I'*7(.>0,'*071$>%0#S*'%&*'%

>','*07'7'$%1$&%+1% ,'*07'$&'$%I'*7(W>'%0',?07: %F.0 %2'0',,045.670A'(3<>'$%136.007%

.145%&.0%U'457T%&*'%A#$%&'$%'*$+',$'$%2'0',,045.67'($%*3%)*$+',$'$%>'6#(&'(7'$%I'*c

7(.>0,'*071$>'$%i'&'(+'*7%*3%A'(7(.>,*45'$%e36.$>%'*$+16#(&'($:

G*7%e(7'*,%A#3%9Q:Y!:9YY!%'(R.$$7'%&'(%I1$&'0>'(*45705#6%&*'%2'0',,045.67%?J(>'(,*c

45'$%U'4570%0',?07%.,0%('45706W5*>'0%l?i'R7%.$:!*% V#,>,*45%*07%&*'%2'0',,045.67%d(W>'(%

&'0 %2'0',,045.670A'(3<>'$0: % F'( % I'0*7+ % 0#S*' % "'(?*$&,*45R'*7'$ % 0*$& % .,0 % -.00*A'0%

"'(3<>'$%&'(%2'0',,045.67%+1+1#(&$'$:%^*457%&*'%'*$+',$'$%2'0',,045.67'(T%0#$&'($%

&*'%2'0',,045.67%.,0%0#,45'%?'0*7+7%&.0%2'0',,045.670A'(3<>'$%1$>'7'*,7:%D10%&'(%G*7c

>,*'&045.67 % *$ %&'( %2'0',,045.67 %?J(>'(,*45'$ %U'4570 %'(>*?7 % 0*45 % 6J( %&'$ %'*$+',$'$%

2'0',,045.67'( %R'*$%1$3*77',?.('( %I'+1>%+1%&'3%"'(3<>'$%&'( %2'0',,045.67 %#&'(%

&'$%'*$+',$'$%2'>'$07W$&'$%&'0%2'0',,045.670A'(3<>'$0:

^.45%&*'0'3%R,.('$%>'0',,045.670('457,*45'$%)(>'?$*0%3J007'%'*$%D(+7%*$%'*$'(%W(+7,*c

45'$%I'(160.10J?1$>0>'3'*$045.67%.3%2'0',,045.670A'(3<>'$%$*457%?'7'*,*>7%0'*$:%

2,'*45S#5,%A'(7(.7'$%1$&%A'(7('7'$%$#45% *33'(%W(+7,*45'%I'(160#(>.$*0.7*#$'$%&*'%

D166.001$>T%&.00%'*$'%0#>:%^1,,?'7'*,*>1$>%$*457%+1,W00*>%0'*:%I'>(J$&'7%S*(&%&*'0%3*7%

&'3%W(+7,*45'$%I'(160#(&$1$>0('457:%X%!N%D?0:%!%GIl%.,7'%V.001$>%0-(.45%A#$%&'3%

)(6#(&'($*0%&'(%dW7*>R'*7%*$%'*>'$'(%;(./*0%?+S:%*$%6('*'(%;(./*0%gX%@9%D?0:%!%8.7+%!%K(+7'[

M"h: % F'3>'>'$J?'( % 07',,7' % &.0 % I1$&'00#+*.,>'(*457 % ?'('*70 % *$ % 0'*$'3 % e(7'*, % A#3%

!L:Y@:!QN@%6'07T%&.00%&*'%^*'&'(,.001$>%*$%'*>'$'(n6('*'(%;(./*0%R'*$'06.,,0%&*'%"'(6Jc

>1$>0>'S.,7%&'0%)*>'$7J3'(0%A#(.100'7+'T%.,0#%&.0%"#(5.$&'$0'*$%3.7'(*',,'$%;(.c

/*0A'(3<>'$0 % $*457 % .,0 % 6J( % &*' % '*>'$'n6('*' % ;(./*0 %S'0'$7,*45 % 0'*:!!% F*' % A#$ %&'3%

2(1$&0.7+1(7'*,%&'0%I1$&'00#+*.,>'(*4570%.10>'5'$&'%*$7'$0*A'%F*0R100*#$%*3%845(*67c

!*%I2CT%^a_%9YY!T%!YELo%\:%8453*&7T%^a_%9YY!T%QQ!:
!!%%I82%@ET%9BN%66:
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713%5.7%045,*'H,*45%&.+1%>'6J5(7T %&.00% *$0?'0#$&'('%&*'%\I"% *5('%D166.001$>% ('A*c

&*'(7'%1$&%A#$%&'3%)(6#(&'($*0%3.7'(*',,'(%"'(3<>'$0?'7'*,*>1$>%.?>'(J4R7%*07:

^#45%#66'$%%*07%%5*$>'>'$%&*'%V(.>'T%#?%&'(%2'0',,045.67'(%'*$'(%W(+7,*45'$%I'(160.10c

J?1$>0>'3'*$045.67%%&.1'(5.67%%.145%%A#3%%*33.7'(*',,'$%%"'(3<>'$%%&'(%%2'0',,[

045.67T%.,0#%&'3%0#>:%2##&S*,,T%.10>'045,#00'$%0'*$%R.$$:%F*'%V(.>'%>'S*$$7%*$%&'$%

VW,,'$%&'0%D10045'*&'$0%I'&'171$>T%*$0?'0#$&'('T%S'$$%'0%13%&*'%^.45?'0'7+1$>%

'*$'0%"'(7(.>0.(+70*7+'0%*$%'*$'3%+1,.001$>0?'045(W$R7'$%V.45%>'3WH%X%!Y@%D?0:%B%

82I%"%>'57:!"%C*'(J?'(%S*(&%0-W7'(%?'*%&'$%D10045'*&1$>06#,>'$%$#45%+1%0-('45'$%

0'*$:

)*$'%I'0#$&'(5'*7%?'07'57%?'*%&'$%M.5$W(+7'$:%X%ZE%b"%?%8.7+%@%?*0%L%82I%"%,'>7%6J(%&*'%

D?('45$1$>%&'(%A'(7(.>0+.5$W(+7,*45'$%dW7*>R'*7%;1$R7'3'$>'$>('$+'$%6'07:%I'*%2'c

3'*$045.670-(./'$%(*457'$%&*'0'%0*45%$.45%&'(%M.5,%&'(%>,'*45?'('457*>7'$%+.5$W(+7c

,*45'$%G*7>,*'&'(T % 6J( %&*'%$*457 %>,'*45?'('457*>7'$%G*7>,*'&'( %>',7'$%&*'% 6J( %.$>'c

07',,7' % M.5$W(+7' % A#(>'0'5'$'$ % $*'&(*>'('$ % ;1$R73'$>'$>('$+'$: % F*' %2,'*45?'c

('457*>1$>%&'(%2'0',,045.67'(%*07%$.45%&'(%>'0'7+,*45'$%U'>',1$>%>'>'?'$T%S'$$%

A'(7(.>,*45%>,'*45'%U'457'%1$&%;6,*457'$%&'(%d'*,5.?'(%*$%I'(160.10J?1$>%1$&%;(./*0c

6J5(1$>%A'('*$?.(7%0*$&:%F*'%S'*7%A'(?('*7'7'%;(./*0%&'(%+.5$W(+7,*45'$%M1,.001$>0.10c

045J00'% *$7'(-('7*'(7 %&*'0'%"#(>.?'%&.5*$>'5'$&T %&.00 %2,'*45?'('457*>1$>%.145%

5*$0*457,*45%"'(3<>'$0?'7'*,*>1$>%1$&%2'S*$$%?'07'5'$%3J00':%F.0%845(*67713% *07%

J?'(S*'>'$&%.$&'('(%D166.001$>:%)0%S'*07%&.(.16%5*$T%&.00%&.0%)(6#(&'($*0%&'(%d'*,c

5.?'%*$%I'(160.10J?1$>%1$&%;(./*06J5(1$>%$1(%.16%&*'%D(7%1$&%_'*0'%&'(%)(6J,,1$>%&'0%

"'(0#(>1$>0.167(.>'0%.?07',,'T%$*457%5*$>'>'$%.16%"'(3<>'$0[%1$&%2'S*$$?'7'*,*c

>1$>: % )*$' % 5<4507(*457'(,*45' % )$7045'*&1$> % ,*'>7 % $.45 %&*'00'*7*>'( % \'$$7$*0 % $#45%

$*457%A#(:

F'(%"#,,07W$&*>R'*7%5.,?'(%*07%$#45%+1%'(SW5$'$T%&.00%?'+J>,*45%&'0%2'0',,045.670A'(c

3<>'$0%'*$'%>'0.375W$&'(*045'%I*$&1$>%?'07'57:%C*'(.10%6#,>'$%+S'*T%*$%&'(%;(./*0%

>'($'%J?'(0'5'$&'%"'(?#7':%M13%'*$'$% *07 %&'3%2'0',,045.67'(%&*'% *0#,*'(7'%"'(6Jc

>1$>%J?'( %&*'%2'0.375.$&0?'7'*,*>1$>%.3%"'(3<>'$%.,0 % 0#,45'%1$7'(0.>7T %S'*,%

&*'0'%1$7('$$?.(%3*7%&'(%G*7>,*'&045.67%A'(?1$&'$%*07:%F.0%+S'*7'%"'(?#7%1$7'(0.>7%

!"%%I82%ZET%!%66:
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&'3%2'0',,045.67'(%&*'%"'(6J>1$>%J?'(%'*$'$%'*$+',$'$%+13%2'0',,045.670A'(3<>'$%

>'5<('$&'$%2'>'$07.$&%*3%'*>'$'$%^.3'$:

T9$1&>)##a$0#%$!&'+0/6<&6&)+)?0#?

b$ %&'$ %"'(7(.> %1$?'&*$>7 %.16+1$'53'$% *07 %&*' %U'>',1$> %J?'( %&*' %2'S*$$[ %1$&%

"'(,107?'7'*,*>1$>:%_*(&%5*'(+1%$*4570%A'('*$?.(7T%'(6#,>7%&*'%I'7'*,*>1$>%?'*%>'3'*$c

0.3'(%2(J$&1$>%'*$'( %;(./*0 % *$ %&'( %U'>', %.$7'*,*>T %.,0#% i'S'*,0 %5W,67*>: %)*$ %2'0',,c

045.67'(%R.$$%.,0#T%S'$$%'0%R'*$'%A'(7(.>,*45'%U'>',1$>%>*?7T%$*457%#5$'%S'*7'('0%

&.A#$%.10>'5'$T%&.00%0'*$'%>'>'$J?'(%&'$%J?(*>'$%2'0',,045.67'($%5<5'('%I'*c

7(.>0,'*071$>%gD(?'*70'*$0.7+h%.145%'*$'$%'(5<57'$%D$7'*, %.3%)(7(.>%3*7%0*45%?(*$>7:%

D?S'*45'$&' %>'0',,045.670A'(7(.>,*45' %2'07.,71$>'$ % 0*$& % &*' % U'>',: % F*' %2'0',,c

045.67'(%R<$$'$%SW5,'$%+S*045'$%'*$'(%"'(7'*,1$>%$.45%\<-6'$T%$.45%j1#7'$%#&'(%

$.45%\.-*7.,.$7'*,'$T%>'>'?'$'$6.,,0%R#3?*$*'(7%3*7%&'(%"'(7'*,1$>%'*$'0%"#(S'>>'c

S*$$0:!#% "'(7(.>,*45'%2'07.,71$>'$%0*$&%?*0%5*$%+13%D10045,100%'*$'(%I'7'*,*>1$>%.$%

2'S*$$%1$&%"'(,107%>'0',,045.670('457,*45%+1,W00*>:%F*'%I'7'*,*>1$>%.$%2'S*$$%1$&%

"'(,107%*07%$*457%R#$07*717*A%6J(%&*'%87',,1$>%.,0%2'0',,045.67'(:%F*'%2('$+'%,*'>7%&#(7T%S#%

&*' %-(*A.7.17#$#3' %2'07.,71$>06('*5'*7 % +1( %S*,,RJ(,*45'$ % e$>,'*45?'5.$&,1$> % A#$%

2'0',,045.67'($%6J5(7:%F.0%2'?#7%&'(%2,'*45?'5.$&,1$>%&'(%2'0',,045.67'(%A'(,.$>7%

.?'( % .145 % '*$' % 1$>,'*45' %2'S*$$?'7'*,*>1$>T % S'$$ % 5*'(6J( % 0.45,*45 % >'?#7'$'%

2(J$&'%A#(,*'>'$:

F.0 % I'(160#(&$1$>0('457 % 1$& %&.0 % 8#+*.,('457 % A'(?*'7'$ % R'*$' %?'07*337'$ %>'0',,c

045.670('457,*45%+1,W00*>'$%V#(3'$%&'(%I'7'*,*>1$>%.$%2'S*$$%1$&%"'(,107:%)*$%0#,45'0%

"'(?#7%R.$$%.145%6J(%&'$%+.5$W(+7,*45'$%I'('*45%$*457%.10%X%QE%b"%?%8.7+%@%?*0%L%82I%

"%.?>','0'$%S'(&'$:

)*$ %>'S*$$1$.?5W$>*>'0 %>'0'7+,*45'0 % )$7$.53'('457 % ?'0*7+'$ %&*' %2'0',,045.67'(%

$*457:%8*'%5.?'$%.,0#%R'*$'$%D$0-(145%&.(.16T%&.00%*5$'$%*3%"#(>(*66%.16%RJ$67*>'$%

!#%%2*'6'(0%n%U15R.3-%.:.:l:%8:%!!E:

9L



2'S*$$%2',&%.10>'+.5,7%S*(&T%0#6'($%&.0%*3%"'(7(.>%$*457%.10&(J4R,*45%+1>',.00'$%

S*(&:!$

F*'%2'3'*$045.670-(./*0%5.7%+13%D?045,100%'*$'0%i'&'$%2'045W670i.5('0%'*$'$%U'45c

$1$>0.?045,100%.16+107',,'$:%F*'%5.$&',0('457,*45'$%"#(045(*67'$%&'(%XX%9@Z%66%C2I%

+1(%U'45$1$>0,'>1$>%>',7'$%6J(%&*'%2'0',,045.67%?J(>'(,*45'$%U'4570%$*457:%

2,'*45S#5,%0*$&%&*'%&.(*$%'$75.,7'$'$%2(1$&0W7+'%#(&$1$>0>'3WH'(%I1456J5(1$>%

.145%6J(%&.0%U'45$1$>0S'0'$%&'(%2?U%U*457045$1(:

87'1'(,*45%S*(&%&.0%)(>'?$*0%'*$'(%2'3'*$045.670-(./*0%>'3WH%&'$%XX%!NQT%!ZY%D?0:%!%

^(:%9%Dl%>'0#$&'(7%6'07>'07',,7T%&.%.$%&'$%)*$RJ$67'$%3'5('('%;'(0#$'$%?'7'*,*>7%1$&%

&*' %)*$RJ$67' % *5$'$ % 07'1'(,*45 % +1+1('45$'$% 0*$&: %F'( % V'0707',,1$>0?'045'*& %'(>'57%

'*$5'*7,*45%g?'+#>'$%.16%&.0%2'0.37'(>'?$*0%&'(%2'0',,045.67h%0#S*'%>'0#$&'(7%g?'c

+#>'$%.16%&'$%)(>'?$*0.$7'*,%i'&'0%2'0',,045.67'(0hT%&'(%&1(45%8#$&'(?'7(*'?0[.10c

>.?'$%1$&%8#$&'(?'7(*'?0'*$$.53'$%?''*$6,1007%0'*$%R.$$:

_9$M)6?+)&%/34-56/'&346&Z$)#/<&/"#%&'&$1&/34B56/5K4'0#?$0#%$!&'6'&60#?

_9O$JG34/6,&'/G#+)34&$=&346&

M1%&'$%&'3%2'0',,045.67'(%5<4507-'(0<$,*45%+107'5'$&'$%1$&%3*7%&'(%G*7>,*'&045.67%

1$7('$$?.(%A'(?1$&'$'$%G*7>,*'&045.670('457'$%>'5<('$k

m F.0%U'457%.16%2'045W6706J5(1$>%1$&%"'(7('71$>%gXX%NYQT%N!B%I2IhT

m &.0 %_*&'(0-(1450('457 %>'>'$ %2'045W6706J5(1$>03.H$.53'$% gX %N!!%
I2IhT

m &.0%87*33('457%gX%NYQ%I2IhT

m &.0%b$6#(3.7*#$0[%1$&%\#$7(#,,('457%gX%N!L%I2IhT

m &.0%U'457%.16%U'45$1$>0,'>1$>%gX%N9!%I2IhT

m &.0%\J$&*>1$>0('457%gX%N9@%I2IhT

m &.0%U'457%.16%G*7S*(R1$>%.$%&'(%=*]1*&.7*#$%gX%N@Y%I2IhT

!$%%I2CT%^a_[UU%!QQBT%QQL:

9N



m &*'%.1H'(#(&'$7,*45'$%)$7+*'51$>0[%1$&%D10045,*'H1$>0('457'%gXX%N!9T%
N!ET%N@N%I2Ih:

F*'%U'457'%0*$&%+13%d'*,%.?&*$>?.(T%+13%d'*,%1$A'(+*457?.(:

D16>(1$&%&'0%>'0'7+,*45%>',7'$&'$%D?0-.,71$>0A'(?#70%,.00'$%0*45%&*'%2'0',,045.670c

('457'%$*457%.$%'*$'$%^*457>'0',,045.67'(%.?7('7'$:%

F*' %2'0',,045.67'( % 0*$& % i'&#45 %$*457 %>'5*$&'(7T %'*$A'($'53,*45 %'*$+',$' %G*7>,*'&c

045.670('457'%F(*77'$% +1 %D10J?1$>%J?'(,.00'$: %F*'0 %R.$$% i'&#45%$*457 %.16 %F.1'(%

#&'(%1$S*&'((16,*45%>'045'5'$:

_9Q$1&/34B56/5K4'0#?$\\$]^b$<)/$]OO$V1V

e$7'(%G.H$.53'$%&'(%2'045W6706J5(1$>%0*$&%0W37,*45'%7.70W45,*45'$%1$&%('457,*c

45'$T%>'S<5$,*45'$%1$&%.1H'(>'S<5$,*45'$%C.$&,1$>'$T%)(R,W(1$>'$%'74:%+1%A'(c

07'5'$T%&*'%A#(>'$#33'$%S'(&'$T%13%&'$%2'0',,045.670+S'4R%+1%6<(&'($:%C*'(A#$%

.?+1>('$+'$%0*$&%0#>:%2(1$&,.>'$>'045W67':

F*'%2'045W6706J5(1$>%?'*$5.,7'7%&.0% ('457,*45'%FJ(6'$%&'(%2'0',,045.67'(%+1(%VJ5c

(1$>%&'(%2'045W67'%&'(%2'0',,045.67%*3%"'(5W,7$*0%+1%&'$%G*7>'0',,045.67'($:%^.45%

&'3%2(1$&0.7+ %&'( %8',?07#(>.$045.67 % 07'57 %&*'%2'045W6706J5(1$>0?'61>$*0 %>(1$&c

0W7+,*45%.,,'$%2'0',,045.67'($%>'3'*$045.67,*45%+1%gX%NYQ%D?0:%!%I2Ih:%F*'0'0%U'457%

R.$$%>'3WH%X%N!Y%8.7+%!%I2I%'*$+',$'$%2'0',,045.67'($%1$7'(%D10045,100%&'(%J?(*>'$%

2'0',,045.67'(%J?'(7(.>'$%S'(&'$:%I'*%2'3'*$045.670-(./*0A'(7(W>'$%*07%07'70%+1%?'c

.457'$T%&.00%0*45%&*'%+1,W00*>'%I'045(W$R1$>%&'(%2'045W6706J5(1$>0?'61>$*0%?*0%5*$%

+1%&'('$%D10045,100%$*457%.16%&.0%;.7*'$7'$A'(5W,7$*0%'(07('4R'$%&.(6:%VJ(%&'$%D?c

045,100T%&*'%K$&'(1$>T%&*'%I''$&*>1$>%1$&%&*'%)(6J,,1$>%&'0%I'5.$&,1$>0A'(7(.>'0%

3100 % i'&'( % 2'0',,045.67'( % '*$+',>'045W6706J5(1$>0?'61>7 % 0'*$: % F*'0 % '(>*?7 % 0*45%

+S.$>0,W16*>%.10%&'(%1$?'045(W$R?.('$%V('*5'*7%*$%&'(%W(+7,*45'$%I'(160.10J?1$>%g6J(%

&'$%A'(7(.>0+.5$W(+7,*45'$%I'('*45%&.(J?'(%5*$.10%.10%X%ZE%b"%?%8.7+%@%1$&%E%82I%"h:

_9R$!&'6'&60#?$\$]OS$V1V

9Z



F*' % "'(7('71$> % &'( %2'0',,045.67 % $.45 % .1H'$ % ?'*$5.,7'7 % &.0 % ('457,*45' % \<$$'$T%

('4570A'(?*$&,*45' % )(R,W(1$>'$ % *3 % ^.3'$ % &'( % 2'0',,045.67 % >'>'$J?'( % F(*77'$%

.?+1>'?'$:%^.45%X%N!B%I2I%6#,>7%&*'%"'(7('71$>03.457%&'(%2'045W6706J5(1$>0?'c

61>$*0:%F*'%2'0',,045.67'(%0*$&%$*457%>'5*$&'(7T%.?S'*45'$&'%U'>',1$>'$%+1%7('66'$:

^.45%&'(%?'('*70%'(SW5$7'$%2(1$&0.7+'$7045'*&1$>%&'0%I2C%A#3%9Q:Y!:9YY!!%%A'(c

-6,*457'7%&'(%"'(7('7'(%&'(%2'0',,045.67%.10045,*'H,*45%&*'0':

_9S$(#6*)&40#?$%&'$1&/34B56/5K4'0#?/<&50?#)/$0#%$%&'$!&'6'&60#?/2-346

)*$'%.?S'*45'$&%A#$%X%NYQ%D?0:%!%I2I%'(7'*,7'%2'045W6706J5(1$>0[%1$&%"'(7('71$>0c

?'61>$*0%'*$'0%#&'(%'*$+',$'(%2'045W6706J5('(%R.$$%.16%&'(%2(1$&,.>'%'*$'0%2'0',,c

045.67'(?'045,100'0%'$7+#>'$%S'(&'$T%S'$$%'*$%S*457*>'(%2(1$&%A#(,*'>7:%F'(%)$7+*'c

51$>0?'045,100%1$7'(,*'>7%&'(%(*457'(,*45'$%\#$7(#,,':

]9$1&/&++/34-56&'<&/34+0//

F*'%2'0',,045.67'( %'$7045'*&'$%&1(45%I'045,100: %F*'%87*33.?>.?'%R.$$% i'&'(+'*7%

1$&%.16%?',*'?*>'%_'*0'%'(6#,>'$T%S'$$%&'(%2'0',,045.670A'(7(.>%5*'(+1%R'*$'%U'>'c

,1$>'$%'$75W,7:%F*'%I'A#,,3W457*>1$>%F(*77'(%?'&.(6%&'(%M107*331$>%&'(%G*7>'0',,c

045.67'(: % b$ %'*>'$'$%D$>','>'$5'*7'$% *07 %&'( %2'0',,045.67'( %A#$%&'( %D?07*331$>%

.10>'045,#00'$:

2'>'$07.$&%A#$%I'045,J00'$%0*$&%D$>','>'$5'*7'$%&'(%2'045W6706J5(1$>%#&'(%>'c

3'*$0.3'%D$>','>'$5'*7'$%&'(%2'0',,045.67T%S*'%'7S.%&*'%V'0707',,1$>%&'0%a.5('0c

.?045,100'0%#&'(%K$&'(1$>'$%&'0%2'0',,045.670A'(7(.>'0:

X%NYQ%D?0:%!%8.7+%9%I2I%07',,7%.16%&.0%)*$07*33*>R'*70-(*$+*-%.?:%2'3WH%D?0:%9%0*$&%

G'5(5'*70'$7045'*&1$>'$%+1,W00*>T%S'$$%0#,45'%&'(%2'0',,045.670A'(7(.>%A#(0*'57:

87*33('457%1$&%G*$&'(5'*7'$04517+%0*$&%'*$%S'*7'('(%2'>'$07.$&%&'0%I'*7(.>'0%A#$%

V(.1%U'4570.$SW,7*$%=*'?:%M10.33'$6.00'$&%*07%.$%&*'0'(%87',,'%6'07+15.,7'$k

!%%%I2CT%^a_%9YY!T%!YEL:

9Q



G'5(5'*70R,.10',$%0*$&%1$-(#?,'3.7*045T%0#S'*7%0*'%'*$6.45'%2'045W6706J5(1$>0[3.Hc

$.53'$%?'7('66'$: %2'6W5(,*45%R<$$'$%G'5(5'*70R,.10',$%S'(&'$T%S'$$%0*'% *$%&'$%

\'($?'('*45 % &'( % G*7>,*'&045.670('457' % &'0 % 2'0',,045.67'(0 % '*$>('*6'$: % e$7'( % &'$%

\'($?'('*45%&'(%G*7>,*'&045.67%0*$&%&*'%$1(%3*7%M107*331$>%&'0%?'7(#66'$'$%2'0',,c

045.67'(0%'$7+*'5?.('$%U'457'%+1%('45$'$:%C*'(%*07%'*$'%G'5(5'*70'$7045'*&1$>%$1(%

+1,W00*>T%S'$$%&*'%G'5(5'*70R,.10',%.,0%.$7*+*-*'(7'0%)*$A'(07W$&$*0%*$%&'$%)*$>(*66%>'c

S'(7'7%S'(&'$%R.$$:%8*'%3100%*$0#S'*7%'*$&'17*>%0'*$%1$&%D(7%1$&%D103.H%&'0%+1c

,W00*>'$%)*$>(*660%'(R'$$'$%,.00'$:%

C*'(.10%6#,>7k%_'(&'$%*$%'*$'3%2'0',,045.670["'(7(.>%G'5(5'*70R,.10',$%'*$>'0'7+7T%*07%

+1%'3-6'5,'$T%D(7%1$&%D103.H%&'(%"'(7(.>0W$&'(1$>%0#%'*$&'17*>%S*'%3<>,*45%+1%

?'045('*?'$%1$&%+1%?'>('$+'$:%a'%S'*7'(%&'(%)*$>(*66%*$%&'$%\'($?'('*45%'(6#,>'$%0#,,T%

130#%?'07*337'(%3100%&*'%\,.10',%6#(31,*'(7%S'(&'$:

`9$J-560#?

M1%1$7'(045'*&'$%*07 %+S*045'$%&'(%C.671$>%&'(%2'0',,045.67%'*$'(0'*70 %1$&%&'(%&'(%

2'0',,045.67'(%.$&'('(0'*70:

`9O$J-560#?$%&'$1&/&++/34-56

b$%&'3%?'('*70%3'5(6.45%'(SW5$7'$%e(7'*,%A#3%9Q:Y!:9YY!!&%5.7%&'(%I2C%&*'%2'0',,c

045.67%?J(>'(,*45'$%U'4570%.,0%0#,45'%.,0%C.671$>0#?i'R7%.$'(R.$$7:%F*'%2'0',,045.67%

?'0*7+7%0#3*7%U'45706W5*>R'*7%1$&%*07%*3%;(#+'00%.R7*A%1$&%-.00*A%-.(7'*6W5*>:

b$%V#(7'$7S*4R,1$>%&*'0'(%U'4570-('451$>%5.7%&'(%I2C%+S*045'$+'*7,*45%.145%6'07>'c

07',,7T %&.00 %&'( %2'0',,045.67 %?J(>'(,*45'$%U'4570 %&.0%&',*R7*045'%C.$&',$% *5('( %>'c

045W6706J5('$&'$%2'0',,045.67'(%.,0%'*>'$'0%+1+1('45$'$%*07:!'% "#(.100'7+1$>%*07% ,'c

&*>,*45T%&.00%&'(%?'7('66'$&'%2'0',,045.67'(%*3%U.53'$%0'*$'0%D16>.?'$R('*0'0%7W7*>%

>'S#(&'$%*07:%F.3*7%*07%*$%&'(%2'3'*$045.670-(./*0%&*'%&',*R7*045'%D(+75.671$>%i'&'0%

2'0',,045.67'(0%.145%&'(%2'0',,045.67%.,0%0#,45'(%+1+1('45$'$:

`9Q$J-560#?$%&'$1&/&++/34-56&'
!&%%I2CT%^a_%9YY!T%!YELo%\:%8453*&7T%^a_%9YY!T%QQ@%66:
!'%%I2CM%!EBT%ZZ%66:

@Y



^'?'$%&*'%C.671$>%&'(%2'0',,045.67%.,0%0#,45'(%7(*77%&*'%0W37,*45'(%2'0',,045.67'(%*$%

'$70-('45'$&'( %D$S'$&1$>%&'0 %X %!9Z %C2I%g.R+'00#(*045'%2'0',,045.67'(5.671$>%

>'3WH%&'3%e(7'*,%&'0%I2C%A#3%9Q:Y!:9YY!h:%G'5('('%2'0',,045.67'(%5.67'$%.,0%2'c

0.370451,&$'(:%F*'%.R+'00#(*045'%2'0',,045.67'(5.671$>%136.007%$*457%$1(%A'(7(.>,*c

45'T%0#$&'($%.145%0W37,*45'%>'0'7+,*45'$%D$0-(J45':!(

^.45%&'3%e(7'*, %&'0%I2C%A#3%9Q:Y!:9YY!%5.67'7%&'(%$'1%'*$7('7'$&'%2?U[2'0',,c

045.67'(%>'3WH%X%!@Y%C2IT%.,0#%R(.67%2'0'7+'0%1$&%&.3*7%+S*$>'$&T%-'(0<$,*45%1$c

?'045(W$R7%6J(%0W37,*45'%D,7A'(?*$&,*45R'*7'$T%0'*'$%&*'0'%?'R.$$7%#&'(%1$?'R.$$7:!)+

D10%2(J$&'$%&'0%"'(7(.1'$004517+'0%5.7%&'(%I2C%&*'%D$S'$&1$>%&'(%$'1'$%U'457c

0-('451$>%.16%0#,45'%I'*7(*77'%?'045(W$R7T%&*'%$.45%"'(RJ$&1$>%&'(%)$7045'*&1$>%

'(6#,>7%0*$&:

l?%6J(%"'(?*$&,*45R'*7'$%.10%?'(16,*45'$%C.671$>06W,,'$T%*$0?'0#$&'('%.10%U'>('00.$c

0-(J45'$%&'(%\"%'*$'%D10$.53'%+1%3.45'$%*07T%*07%?*0,.$>%5<4507(*457'(,*45%$*457%'$7c

045*'&'$:%

F*'0'%U'4570-('451$>%>*,7%$1(%6J(%&'$%)*$7(*77%*$%'*$'%2'3'*$045.670-(./*0T%&:%5:%*$%'*$'%

?'('*70%?'07'5'$&'%2'0',,045.67T%$*457%5*$>'>'$%6J(%&'$%)*$7(*77% *$%'*$'%)*$+',-(./*0%

1$& % &'('$ % .$045,*'H'$&' % OV#(76J5(1$> % .,0 % 2'3'*$045.670-(./*0P: % )*$' % '$70-('c

45'$&'%D$S'$&1$>%&'(%6*(3'$('457,*45'$%"#(045(*67%&'0%X%9Z%C2I%.16%V('*?'(16,'([

0#+*'7W7'$%5.7%&'(%I2C%.10&(J4R,*45%.?>','5$7"*:

F.0%U*0*R#%&'(%C.671$>%&'0%^'1'*$7('7'$&'$%6J(%0W37,*45'T%.145%1$?'R.$$7'%"'(c

?*$&,*45R'*7'$ %'*$'( %?'('*70 %?'07'5'$&'$ %2'3'*$045.670-(./*0 % '(6#(&'(7 % '*$' % 0'5(%

>(J$&,*45'%;(J61$>%&'(%8*71.7*#$%&'(%D,7-(./*0:%G.H07.?%0#,,7'$%&*'%F1'[F*,*>'$4'[;(Jc

61$>'$%*3%U.53'$%A#$%e$7'($'53'$0RW16'$%0'*$:%e$.?5W$>*>%&.A#$%'3-6*'5,7%'0%

0*45T%*$%&'$%)*$7(*770A'(7(.>%'$70-('45'$&'%V('*07',,1$>0R,.10',$%.16+1$'53'$:%F*'0'%

5',6'$%.,,'(&*$>0%$1(%?'*%S*(7045.67,*45'(%='*071$>06W5*>R'*7%&'(%D,7>'0',,045.67'(:

!(%">,%2*'6'(0%n%U15R.3-%.:.:l:%8:%!9E:
!)%">,:%2*'6'(0%n%U15R.3-T%.:.:lT%8:%!9Qo%I2CT%^a_%9YY!T%!YEL:
"*%I2CM%!ENT%@L!%66:

@!



d('7'$%3'5('('%2'0',,045.67'(%*$%'*$'%)*$+',-(./*0%'*$T%*07%&.6J(%8#(>'%+1%7(.>'$T%&.00%
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